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 INDEPENDENT ACCOUNTANTS’ REPORT ON APPLYING AGREED-UPON PROCEDURES 
 
 
 
Mr. Thomas L. Wagner, Jr., CPA 
State Auditor 
State of South Carolina 
Columbia, South Carolina 
 
We have performed the procedures described below, which were agreed to by the South Carolina Office of the State 
Auditor and the Board of Trustees and management of Winthrop University, solely to assist these users in evaluating the 
performance of the University's Intercollegiate Athletics Program (IAP) and to assist the University in complying with 
NCAA Bylaw 6.2.3.1. for the fiscal year ended June 30, 2001.  The University's Board of Trustees and management are 
responsible for Winthrop University’s compliance with the requirements of NCAA Bylaw 6.2.3.1, the Intercollegiate 
Athletics Program's financial records, internal controls and compliance with applicable laws, rules and regulations. This 
engagement to apply agreed-upon procedures was performed in accordance with attestation standards established by the 
American Institute of Certified Public Accountants.  The sufficiency of the procedures is solely the responsibility of the 
specified users of the report.  Consequently, we make no representation regarding the sufficiency of the procedures 
described below either for the purpose for which this report has been requested or for any other purpose.   

 
The procedures and associated findings are as follows: 
 
1. We obtained from management the statement of revenues, expenditures and transfers of Winthrop University 

Intercollegiate Athletics Program for the year ended June 30, 2001, as prepared by management of the University 
and shown on pages 6 and 7 in this report.  We recalculated the addition of the amounts on the statement, traced 
those amounts to management’s worksheets and agreed the amounts on management’s worksheets to the 91000 & 
92000 series of accounts in the University’s general ledger.  We discussed the nature of the worksheet adjustments 
with management to satisfy ourselves that the adjustments were appropriate.  We found no exceptions as a result 
of the procedures.   

 
2. We obtained from management a list of all outside organizations not under the University’s accounting control. 

Such an organization has as its principal or one of its principal purposes the generating of resources for or on 
behalf of the University’s Intercollegiate Athletics Program or the promotion of the Program.  We also obtained 
descriptions of the University’s methods for gathering information on the nature and extent of each of those 
organizations' activities for or on behalf of the Intercollegiate Athletics Program.  We found no exceptions as a 
result of the procedures.   

 
3. From management, we obtained copies of each outside organization’s statement of revenues and expenditures for 

the University’s fiscal year and confirmed the revenues and expenditures on these statements directly with 
responsible officials of the respective organizations.  We found no exceptions as a result of the procedures.  

 
4. We obtained from management a listing of all expenditures made directly by the respective outside organizations 

(not under the University’s accounting control) to or on behalf of the University’s Intercollegiate Athletics 
Program or employees to determine if they are included as revenues and expenditures on the University’s 
Intercollegiate Athletics Program’s accounting records and the Program's statement of revenues, expenditures, and 
transfers. We found no exceptions as a result of these procedures. 
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Men's Other Nonprogram
Basketball Sports Specific Total

Revenues
Ticket Sales 40,869$         20,642$         -$                   61,511$         
Guarantees 127,000         18,500           -                     145,500         
Coliseum Parking -                     -                     3,413             3,413             
Coliseum Concessions -                     12,463           41,863           54,326           
Coliseum Facility Leasing -                     -                     133,932         133,932         
Entry Fees -                     26,047           -                     26,047           
Summer Camps -                     -                     8,017             8,017             
Insurance Claim Proceeds -                     2,039             -                     2,039             
Student Activity Fees -                     -                     2,322,072      2,322,072      
Student Athletic Fees -                     -                     439,078         439,078         
Advertising 50,306           25,916           1,625             77,847           
Interest Income -                     -                     49,691           49,691           
Contributions - Restricted 25,392           42,047           -                     67,439           
Contributions - Unrestricted -                     -                     73,561           73,561           
Contributed Support - Winthrop

Foundation - Note A 31,400           6,553             196,823         234,776         
NCAA and Conference Grants 46,960           -                     109,374         156,334         
NCAA Distribution 19,998           -                     -                     19,998           

Total Revenues 341,925$       154,207$       3,379,449$    3,875,581$    

WINTHROP UNIVERSITY
INTERCOLLEGIATE ATHLETICS PROGRAM

Statement of Revenues, Expenditures and Transfers
For the Year Ended June 30, 2001

See accompanying note. - 6 -





  
 WINTHROP UNIVERSITY 
 INTERCOLLEGIATE ATHLETICS PROGRAM 
 

Note to Statement 
 June 30, 2001 
 
 
NOTE ONE - CONTRIBUTIONS 
 
Contributed support from the Winthrop Foundation, an outside organization, in the amount of $ 234,776 results from the 
Foundation making or committing to make expenditures on behalf of the Intercollegiate Athletics Program for items such 
as athletic scholarships and equipment. This amount is more than ten percent of the total contributions received for 
intercollegiate athletics during the year ended June 30, 2001. No other contributions, from individual sources, in excess 
of the ten percent were received during the fiscal year. 
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